Common Reporting Standard (“CRS”)
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What is CRS?
fo]z8 [CRS) ?

CRS stands for the Common Reporting Standard, generally known as the
Global FATCA. It is a regulation initiated by the OECD, aiming at preventing
offshore tax evasion and leading to a global standard for the automatic
exchange of financial account information between CRS-participating
jurisdictions. A CRS participating jurisdiction (or “CRS jurisdiction”, is a
country that agreed to implement the CRS)
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Who will be
affected by the
CRS?

The CRS regulation applies to any Financial Institution (“FI”) located in a CRS
jurisdiction including Bank of Delta Asia (“BDA”) to review and collect to
identify the financial accounts held by the individuals and entities liable to

[CRS) &Y EE tax by reason of residence in a Reportable jurisdiction and furnish to the
local tax authority with collected information on annual basis.
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What does it For BDA this means that all account opened from 1 January 2017 will have

mean for BDA? to obtain customer’s information to identify customer tax residencies and

SEZESR TR ERAL which may be required to report details of financial accounts held directly

HHEFTER or indirectly by foreign tax residents to the local tax authority. BDA will also

= ' be required to view our preexisting customers to determine if they are

reportable.
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What does it For the purpose of identify CRS-jurisdiction residents, BDA is required to

mean for you? obtain self-certification from its account holders and also serve as part of

B TG ESEKER | the account opening documents when opening new accounts. Account

BV TE)? holders of BDA are responsible for completing the self-certification and

informing BDA of changes that may impact their CRS classification. Please
see instruction and details attached hereto on the self-certification form.

Macau taxpayers who are not tax residents of any territory outside Macau
will not be reported.
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When will CRS
affect BDA and
their customers?
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The impacts of CRS will be brought about in phases. Customers of BDA may
be first affected on Jan 1, 2017. In this connection, all our preexisting and
future customers shall be bound by the “Supplementary Terms and
Conditions Governing Accounts and/or Services of BDA for CRS and FATCA

B wEE R purpose” attached thereto.
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For reference only, you may access:
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6. Which website
could be accessed
for further

. o
information? http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-

?téﬂﬂﬂ%iﬂbﬁ%ﬁy assistance{
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Or you may refer to your local tax authority.
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BDA is unable to offer tax advice. For tax-related questions please contact your professional tax adviser or refer to the official
website of OECD. FA{RIZFRERERRER BRI MRBER - MERBAMNBERREHNEERSHBBEEE oecD B
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